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Abstract

The economic aspect of class actions arises when there are many individuals
who have legitimate substantive rights, but they do not have the economic
resources to have these rights enforced. The lack of this enforcement is due to
the high procedural cost of enforcing these rights compared to its value, or
compared to the compensation sum that can be obtained. This problem is further
complicated when public enforcement of the substantive laws governing these
rights is ineffective or non-existent, due to the insufficient public revenues to
enforce these laws. The solution to this problem is to resort to private
enforcement of laws, especially economic legislations, such as antitrust laws,
consumer protection laws, and securities laws. The private enforcement of
economic legislations can promote the economic efficiency, by controlling the
economic behavior of the active economic entities and institutions in the
market. One of the best procedural legal mechanisms used for private
enforcement of laws is collective litigation as an alternative to government
regulation. The class action device has been adopted as a tool of collective
litigation in several comparative legal systems and achieved the private
enforcement of economic legislations.

Given the mass production and marketing processes, merger and economic
interdependence between companies and countries, a large group of individuals
may be harmed in a similar way, and this harm may be due to the standard
practices of large companies. Usually, individual compensation claims are of
little value, but the sum of these claims turns into large and illegal profits for
these companies. The class action presents a solution to this economic dilemma,
by grouping individual claims into one lawsuit, which is economically feasible
in terms of the costs of the litigation process. Thus, the class action is a tool that
can turn the scale in favor of the group of individuals with limited economic
resources.

A class action is a legal device that allows individual low-value claims to be
brought to the court, thus achieving the goals of compensation, deterrence and
law enforcement. The goal of this deterrence is to motivate economic actors to
consider the expected value of damage or loss that could result from their illegal
behavior when deciding whether to offer a particular product or service, how it
Is designed, produced, distributed, and marketed, and how to deal with their
employees. The class action works to improve economic efficiency by
internalizing the negative externalities of economic transactions, as well as



confirming the effective role of the law of tort liability in reducing accidents of
damage. In economic terms, a class action lawsuit is an attempt to exploit the
idea of economies of scale in legal proceedings.



A8k

138 218 sSy of aY Jladl) JSAlL asilh 5 are aaine b ol (3 su gl o S (B
A, Ladds at AbaBV) COlral) dald s gise s Gl agDlalae b 48 e aainll
L (Say «Dlalaall 038 alai] ol elal pae Al o5 Ll lakds IS LSy 4le (3iia g LS5 S
138 sl Al (555 53 5 cdalal) aSlacall sl 8l 65 DA (e Lgialai) ol 431 228 e dladladl)
COlre 8 Jsaall aae 5 ,aY) Gkl Jadi a5 5 AY) 5kl e ST Al 5 4815 JBL Caagl)
() aguandl (g yrall ) EY) (e 33 g3ne e gane (pana Jadh Jalaill gl (@Y e dala)
LA Jolall e ddlise JIKET e 5l cctile Jliall dpeLaal) & guill IS (g Lay

3y il s dalall aludl (e Lo g4l o dalall aSlacall alas il g3 ) el Sy cBlandl 128 A
S5 0l Oss oadd sl dlaginl & s Lga 2l Lale Alaie W) o) Y1 auead (S (b il
ledde Juany ) dedidd) Sl 3080 o daludl 028 (e (ppe (i Lo deany ) saliuY)

2, pnn pina platy (2l) G BN S (e 2 s Tl 138 lie) (Rary a AY)

Lo Sale il dpaliai®Y) 3 ) gall b i) gy o Y e slaall JSEIL aidds g aSlaall alkas (a3 (S
Lgandl ade uail lgin (& 53 (Sladl) aUaill yoiad )5 calall daludl 5 S0, 24455 500 ()5S
Jaaty O amg ST ¢ onsSa aed 3gan g L allaty Ul 5 e jlas dals (g Jie ALY AalSilly
IS ol 35 gl g e g 815 ke Aalu€ pSladll daad e J geanll CllSS (any (pualiiall
e sla) Ul g caSlaall alas A Jsaa sl o 213V (s A8 je ) b (a5 8 5 ¢ oualil)
3 8Y Lgapaii oy Al dadiadl (e 1o 53 Alamdl 22 it 85l & ile Slaall (i) Al 3 k) gLl
O s Gaial ol DY) a0l ;T3S prd) aladin) oSy W llal g oLy AdSH (e JBl acinall
Dl & oSlaall AL judy Lo 145 (Llalll s 8 i 203 531 GY callall g (el o
ISk Alael) dads i A0S 6 S8l Qiad) UL oy lall el juay yualil) 124 5 alSa Y

3, J8l daliy 5 4l S

5l LA (e oS 1 (& (Y1 AR I (ol it sl IR (e 4iiiat ey Coagll 13a
dad e Jpanll 5l Jpagll ol Jaad g srabaivg ¥ (Al GaladB daliall adall Jila
bl il 5 50l ) (S Pl aUill il 58 L) A8lSH (agias 8 i 400 43 ) g Alanl)
e g yiall ye g5 lall blebaall 5 s i a) ) clebeal) b Gaatl) ecae JE DA (e
Lgeny il dilaall 45 38l landdl S 4 glal Baclusall i 335k g ol lsall cldale )
sale) oSy S 5 Alaal) Culicay goil) i kol 3 5lal) (palil) aladiin oSy Uagl 5 ¢ galanall
L Gllb g (s seall wd ) shlaa (e 8 5a palaal) Jeady Cun (alaall Aa g p8all o gus )l aylas

! Cassone, Alberto and Giovanni B. Ramello, (2011). “The simple economics of class action: private
provision of club and public goods”, 32 European Journal of Law and Economics, P. 205.

2 Ulen, Thomas S., (2011). “An Introduction to the Law and Economics of Class Action Litigation”,
32 European Journal of Law and Economics, P.185.

3 Miller, Geoffrey P., (1998). Class Actions, in: The New Palgrave Dictionary of Economics and the
Law, Vol. 1, Peter Newman (ed.), London, MacMillan, PP. 257-262.

4



5o e sta A 8 gl Al (€ Q) o 0S5 s se ) et ol 13) 4l Alaioad) o s ) e
4 lalai Ja b s se )

Lo i (el jaY) (e de siie de gane M) Wyl (S ¢ Slail) albaill CadlSs janiat) duilly
Many ey S5l ol ga) o8 delaad) e all s daclaad) s sleall Al alasin) 5l ddaSlall pUss
‘;'u,g\&}_zh\jd}sag&.qhsca&u@mua&mwam_djtci\wcj;}i_gjba
i e Al 5o @y - Jiadl el - STl paddl ey dielaall (g seall ol g 4
o oo hansaily Cleled) agaal Gadll —sseall sliael —op AV (ElAEN) (e 22 e Ll
e sl slaed Cileled) Jilati o e (Jiaadl e dall apeay 3 ) pall Jlaa ) jua 5l 5 pucall
ey (A kel Jiladll) Jied) eaaly palall clea¥) ae g8 o A siall Jiluall G
Ay Sy A i il kiS5 geall slael a4l Y Bale 5 el 8 Gkl 0 jae a Jiadl)
ClS o gar (AS LAY Jilusall Gty Lagh il Ay Ao laad) (5 seall sliacf o 3l g Lol agiia g

ool dlae 8 i 50 L) sassy Y agil e at ) Jle @lli g caania i agadlial dagiill o2a

Clalbal 3 S8 (e Balitud A glae Ll e Leleall s seall ) lail) oy dpalai@y) 4alil) (e
L) (o pandl JOA (e elld (giay g A il Cilel jaY) Jlaa A anall Gl s ol S aaal)
D) ) (a5 g sl Al (5503 (A & Jidia aBl g g 58 sl el Led ()5 A
Oe IS pasid eleall ool DA ey ool elimel maen oy i Ay pud ) Jeasil) Sl oS
Oo Yoy caaall Baal 5 5 e AaSaall 3l sa s ¢l ol s s slalaall ci 55 iy Al el jaY)
Gsken adl dasind e )5yl o Y1 G5 Leaind 40 @l (s sleall allas b aladiu¥l ) S
U s25h a1 1 g canall Gl sy s ) (5258 LY Juadl (585 dpelaall (el (3 edpa b
Gl o Jpeanll Gash e s 4l ) ALYl Y ged Yy CEA LYY (e 230
e 2l sl Lagd 3l sluall 28 e s oeall sliae] aien aday Uil s (s all sliac] aranl]
Ll 8 Sl Chany LS codun de g jall cildUnall paas eligind &5 s @lld g cgle ead) J gual
5. Y

Sia (IS gy @al A el Aad Y A i sslea @iyl alain) e o) V) 56 Y e
pda & Aylall Aalh 5 saies LAY JSLie 0S5 Cum g oo peall AN AAKEl oY) aall Al
S A 1l 3 jpaall ) Dl JelSl paadl (o iy daelaall s al) alas L) e salll ey Al
il dga s ey g3y Sl Lt s el il S Al g ¢ all (A el e ) YL cdal
L) Calaal e e Glatial) 13a 5 doa Al CallKall Clagind (e 68 138 2ay cAuala@Y)
6 Ayl ac) gl 8 e oLl paic (e el adl ) ALYl dpalaiy)

B ALalSie 4l ya) 4 538 331 e B le sa g cpaniall Y ) 8 daelaall (5 seall U Las 8
ot (pll alid¥) (e de sane (o A 5o @ Jlaall mand allaill 131 Ga g5 (3 58all Laldl)

* Rodhe, D.L., (2004). Access to Justice, Oxford University Press, Oxford, P.81.

® Hylton, Keith N., (2013). The Economics of Class Actions and Class Action Waivers, Boston Univ.
School of Law, Law and Economics Research Paper No. 13, P.22.

® Calabresi, Guido and Kevin S. Schwartz, (2011). “The costs of class actions: allocation and
collective redress in the US experience”, 32 European Journal of Law and Economics, PP. 169-183.

5



Gsedl mady Taaly aSay GaladY) eVsa a3l daSadll mavds (Jilaie S8 pay b
slac zans Al 4 2 ¥ Glaal) anli pa (i gaill Cildlae e J geasd) 28U Wyl dieleall
- bl Al ol cldUadl) (el e laad) bl a5 (53 58 Sk agd sia daslia (5 52l
Al ) adle oeaall apay - a8 Al (i gail) el il (50 ) ol 4SS ) glais ) ells
A 5 Alaall ) Sl 5a3 O delaal) (5 5eall (Say cleleall oda 8 Gall i SIS (pad
o3 5 hald diiay (ppaliiuall 5l GSlgiad) Gsin Ma) ) delaall el Ciaghy G sl
i sl 8 U gead Al gall o5 Sleadl of liadl ¢ s3E) J8 (e Ladlas) oy ¥ a8 (3 saal)
el e 5 Al (31591 () 38 i) & o laad) alill ol 3o lS jrind cadl gl 8 4 sall 40 S0
o e laall oamldl cilu jlee (iany i ) A s 5¥) Jsal) s A Qs e (g Gl 8l

" " B S e el i 2

e callall eladl aen 8 Lpclaad) s seal) QUi il dpalall samell 3 giedl sae o 5 (Jadlly
o 3o el 4ol W) ¢Sy yal sladl1 g aladl 5 gl allaslly Uala Ui sl 21 ya) uind (IS 451 (e a2 )
Osde e ST g Jall B gl g A siad) 1S5 el 5 L sl s Ll 8 el o slal) dadail (1
s Gl (8 Lgalina (IS5 diclaall (sseall Cleljal alladl 8 Clola@Yl ST (e Ao

93 ,aY)

o Aol Aalal) il gall galiai@y) & glull o il S8 delaall gseall Jigi of (S
Ay Lol Gl gL ) dgan 5 ) o5l OIS 13 gl 138 aie ool (o @lldg o sual
sl & Ll ATV e AalaB¥) Gl sall Caly 8 Abloaill yal sV i 98 ¢ sl daals (e
O OS¢ il 5 alaBY) allail) Jae St ) il sl i 65 A (e lld g e S5 52
el i o (Say o Al Aali ey 10 L) ol el glull dgladl) HSaY) S
sy (@ saall (8 Ao lall Clgadl ol 31 DA (e ellh g ¢l e Sy (galai®Y &l glud) dpe Laall
GoLaall (g seal) s gk of Sl oSy el ) Al ) 3D LeSUel G a3 ) Y]
p2a e Aadlil) Ciliay gail) Y Glld 5y pualill 4 g pasall () A aliaBy) Jalaill il dlxicl 58
388 (Y 1o s 1 A0 glall ye of Adanadll ye dpaliaBy) cild yuaill g 8 aalud o Sy (5 50l
alial A gguall e Cld il (o |5 ) gl Gl (alad¥) old dllaial e Wl i ga )l
aSall ()5S of Juial (e GlliS iy daelen (550 ad 0 deadll adie ol daiiadiall 4S540 5 Janl)
o2 A& Sl Juadll o 4y el 5y5k e o) Cpeadl ¥ s allal sl o3 4 oLl
e s ade eall leady Cagw — Ciaag o) - ) ea¥) dad O e Ll gl Ly o550

" D. Marcus, (2011). Flawed But Noble: Desegregation Litigation and Its Implications for the
Modern Class Action, 63 FLA. L. REV, P.657.

8 S.M. Grace, (2006), Strengthening Investor Confidence in Europe: U.S.-Style Securities Class
Actions and the Acquis Communautaire, 15 J. TRANSNAT’L L. & POL’Y, P. 281.

® Hensler, Deborah R., (2016). "The global landscape of collective litigation", ELECD 743, in
Hensler, R. Deborah; Hodges, Christopher; Tzankova, lanika (eds), "Class Actions in Context"
(Edward Elgar Publishing), P. 3.

10 Deborah Hensler, Christopher Hodges, and Magdalena Tulibacka, (2009). The Globalization of
Class Actions: An Overview, Vol.622 Annals of the American Academy of Political and Social
Science, P. 7.

11 Geoffrey Miller, (2013). "Group litigation in the enforcement of tort law," Chapters, in: Jennifer H.
Arlen (ed.), Research Handbook on the Economics of Torts, Edward Elgar Publishing, PP. 262-278.

6



slaac] adde Joany Of (5 st (i gil) e Jeanans oo il (ks g o )1 Allad 3aat ¢ 3land)
il gl sl s all calaad Gy el 13gd L sluse Bilie pdas agle e aall K13 Le ol o5 52
12 4]

Aad il dagdll HlicW) 8 2al ol Lo Aeldll LnlaBiy) Cilgall juiai sa pa )l Gl e Caagll s
vie - Ay gilal) el elld 8 Ly - A 8l e agild el e i o oSy ) ilaad) ) Dl
Aaliil s (daranal 1S 5 Ao dadd 5l xiie 7k e G 1) Lo gl Lalaldl al i al Jasl
o A sl LS Lelaall (5o all Jard s gae 5 18 aguils 9o aa Jaladill 48 5 ety gy cdny i g
O ALaBY) 3ol (e Guadic A gl a5y daliaa) LalaBil] mlladl e el 3 5e3
Dl sl e (g geall oda Jand SIS 5 daalasiy] cdlabaill Al doa AT BV Glagiad 1 sk
14 ) ol ol g (e Q) 8y yoaaill Al sl 53081 Jladl

- .“ "”s £

B8 g de 5 il Ao g sall (58l Claual ol A1 e el @lin G A Caanll UG Jias
Bl ol B_aall agaal Laad 3 AY) £V 5 5 Ay juaill A gl 5l a8l o N W aas o S
Gsiall o o Jpanll 100 jaY) A8l a5 ) Gy @l g (5 iall sda o J peasdl LalawY)
iad ASaall ol 3iy Adde Jgeandl (Say A iy gaill Aoy & jlaa 5 o35l o2n dagdy 45 lie
o sl Jd e SV oY Bsia aSad il Ao g gall il il e sSall MY (oS Ladie
b aul auzm g (ol B 02 pua b A gall ApaLaBY) 3 ) gall S aae Can @l g Slal 3 5

A gall Sl sal 4 oY) 3o L) ade Cavn

Il rany slag) ey 0l a8l (alad) ALY ) e salll 8 AISEA) s Ja iy
Aadl il 8 Jie cAalaBiy) ey piall Aald g ool 8l alall Masy) gueadl 3l ey A sl
A8 ) ey aill () Sy (a5 Aallall (31 ) oWyl 8 5 ellgionall dlan (il 85 HSIAY)
Gl sall 5 Cilgall alaBY) & ol Jana (33 ke @by dalai®y) 3l (Gaias ) dpmlly
S A ey A pal G Juadl e eleall omlEl) ey sl & Aol dolady)
e BIS dpelaall (s sleal) ol Jpedi o 25 0 sSall alasill JasS (il 81 alad) JaU aadind
alaall Gaiad b Lgleld a8y (A Hlaall A i) Al (e aaell B elaall bl el g

) Al Gl S L gt 5 clgia § s 5l
i) cllee Jia el G ) Uk 1)) dls S jedi galaBy) cilall e
G 5 ¢Jsall 5 S il G Jaliall aliaB@Y) slaie V) 5 zlexil) 5 Jalll (5 susill Cilles 5 aduizall
Dol o Al e 05 38 Al )l 13 JS8 calladl pladl men 8 g ) VLAY Gl
ol Al san gall Cila jlaadl Cans (oS0 38 pucall 13 5 (Alilaia 48y jlay o) @Y he 3 € Ao sana
JS ) Al ) jall Cileleal S5 L sale 5 aduall ZLEY) cllee (e z A8 Al Claiial) (jae

12 John Connor, (2006). “Optimal Deterrence and Private International Cartels,” SSRN Electronic
Journal, P.7.

13 Braithwaite, John, (2006). Responsive Regulation and Developing Economies. World
Development, 34, PP. 884-898.

14~ A, Cassone, G. B. Ramello, (2011). The Simple Economics of Class Action: Private Provision of
Club and Public Goods, the International Center for Economic Research, Working Paper No.6, P.11.



)L}Bﬁcbj\é\ Jals 3 yraall 40 8l ‘)\‘)‘\.A‘Y\ ola &}muﬁ} cBJ.M(EJ;L_QLJJé
Al (o T ) AL ol e B il i Y1 o8 Alia (e il Sl sl e
darall o3gd Sla anii of Sy Al & Lelaal) Gseall o Jsil) Say o Uil Aelaial)
:\:Q;{f:-e UJSS ‘;"\S\_g cEJ;\j :\_u\.mﬁ =N ‘_g [E9Y Z\_JJJQ\ a_ﬂ_\SU:ml\ @.A;S d); e dﬂj J\.phaﬁw

@B S yall (593 2 Y1 & gana pellial Adal) il 3lal () oS5 o A laad) 5 seall Sy Ml
e gy 8 sl BalaBY) ol sall g3 dala g dll Gaddll S L Baled Canall
Slalaall culiss Jasil K Jy gaill Lol 48 558 guadll dal aia dlial (5500 8 Jaas 5l (5 sl
SIS Haa¥) aadl o B delaa o0 B @l Clllladll aead ay Laxie (Sl 3 0l
e bsbuall a3 e (Lelead)l s al) slael )ooaall 68 Ly clalaall dadd (IS Jaal
53 ganall ApaliaB®Y 3 ) sall (553 21 8V S b dpelaall s oo all Ao e il Ade cadll
Clanal o painall agagll 3 Sl o2a (i a3 el 5y cand) g 1385 LalaBl 5 @Y1 Gl e

Ol 5 Jlee Y

Calaal s seall oda (3aad Ml el AL (5 sleal) ad e 4 538 30 & dacleall (5 sealld
& lemead Gk 0o il Gleall s ad ) A (e g (il sl )5 gl i gl
olad agSshul sl Sl ady (pe SUN e SN st (Kay Bgay Baaly e
o deleall (550 alld LS L) el Jaliia ) 5 (Slgtinall CallSEl)  pa (ge Yo @lld g ¢ Slginnal)
Ll 8 ozl dglee i Sl dalal) aiad LY ¢ oal@ill Cilel ya) Can (e d3lels ST 45 )k
Baa 5 Al s (g ol dpelaall (5 oealld (Ul g 15400 6l EVAN (e S 2ae G AS il
S adaiil) 5 o 288 Aeluall 1A adasill o sSall asdanill Qi g (Llaill s2a JS pa Jalaiil
sl dakaia (ST Y a8 ) dlgiliac ] Caalil adlall Lol 65 Y 38 A delica o) Cas (Jlad e
S e e (oasSall adailll <y a | SIAN adaill Lgilae | Jlila) (penal Lelaat da ol ASulaia
sl il e scae Jiay Jagaill 138 5 cdpa oS 5] Jysai s oLl ety 4 b 58 e g
sl Gllgivaall dlan Ciliss 5o duald s A sSall il sall lliad Y Sale 5165 jaiia diiay dalall
GsY) Aial Cin ea (Jhal) G b Lgd Gaiall A ilall CISLEEY) aea o aiSH Al
Ol 8 MY Ay 5 g e sl o dpelaall e all ol A HeY) Basiall Y Gl b dua ) sall 5 ALl
Ol sl o3gd Jladl) a3y Cpaniay (52 AISH gl Lol (ud ANS Sl (Y AL 31 531 5 a5l
Slaslsl e adingy s (oaSall SEY) il el ) Ayl 1w A DA
sl arazall 2y 38 <Al Ll sy dpandaiil) Cilingdl J g5 aading Sl dladl il sanall
el 3Y 5 ST cligll oda maal s dpaaill Gl e deliall Jfias culs e il

Aalad) daliad) acn deliall

15 Wouter P.J. Wils, (2003). Should Private Antitrust Enforcement be encouraged in Europe? 26(3)
W. COMP, PP. 473, 478.

16 John T. Scholz, (1997). Enforcement Policy and Corporate Misconduct: The Changing Perspective
of Deterrence Theory, 60 LAW & CONTEMP. PROBS, PP. 253, 254.

17 Clifford A. Jones, (1999). Private Enforcement of Antitrust Law in the EU, UK and USA (Oxford
University Press), P.65.



daant) Ali

el i sal e S dpelaal) ssleall daalie e Jsa Gl 1] Y1 sl sy
138 (e g 8 5 Tl 8 a2gd o oSad) AU a5 Agaliaidy il 81 aldl) MY 8 ¢ colaal)
rob Lo ALYl oda (e g clgale Alayl cany Al 5 Aagall ALLY) (zany J) gl

Jia AplaB¥) Cileg il Galall Ayl 8 0 Leleall sleall 058 o Sadll e b —
ALl (3) 5 oY) il B g HSEAY) ANl (il 6 g Sllgiiiad) Aglaa (il g8

Ja PAaLaBY) anall &l Hgdg Ayl e ALY A ey Aelaadl goleall & da —
4aLa) 3o LS CilS g g dyalaBY) 3oL (3a8aS ) dpelaadl s gleall gall 18 (o250
anli A )l Jsa Uyl Jslasill gy $Aalai@V) 3 ) sall Lanadd selS ) Ll
€35 smadl & Ao lal) LaliaBV) Gl sall salaBY) & gLl lasia 3 dpelaall (5 sle )
¢ial) dan
G steall 3 S8 i ¢yl 8l alall Myl 3 S8 e o suall Jaglis JOA (e Canll 138 dpaal i
Loy i nill s delaall (soeall wali Gaoh (b Chagll 10 Gaiail 40 ja) 4 58 IS delaal)
alaill dua ) ellae) ais A3 laall 4 gilall alaill A Llalad Al A ) e ety Leilingg
lee DA (e A0V 020 i Sy s Aagall 4 g8l A0V 20 i A pSall 8 o AN dg gl
e A i Sl laal) 5 (SoAY) Sl e s gall 0 Ji dilee ce 3 ke A (il g )
Gsie 9 Ol an oo gall Tl 23 130 A3l ey 138 5 5 AT A g0 8 S gl Uil 1) duee A 5o
o3 (ya 5L AV 028 i (o538 ) Jsall (S A Hlial) A gilall alaill 8 e lealdl il
13 dpanl (4S5 e(sabaiy) Jdaill duilly s GISEY) 53 Lo sae ind Uy clgandanty <l jpaal
oalall syl Jais Al dpeleall goeall LlaiBV) culall oo gl Wl 8 caa)
@haiy) @ L) Jasa g palai®y) selill e ) 5l e L Loy alaiBy) Ciley il
(GBsmall 8 Alelall ALy LSl

Cadl mga
G helaall gleally celaall amlill 5 S8 (i Cus o laall JLatl) giall anll 138 iy
santiall LY sl 8 dclaall ileall Anla@Y) il gl Uagad g o jlaall 43 glal) adal)
) i) sa alel) giall 1385 Lacleall sslealls oleadl bl Line W jliicly 4S5 Y|
e e sl clall A e Ul s s gldll el S 6 Jrid e eleall aldll (Y caal)
alail) 8 Y1 Al Gl & i ) ag Al Gimny alad Sy Y o3 i ) Jsall s
leilis iy deleall (oeally oy patll o3 28 alall meiall 3o Gudalyy (s )AY) 4l
Basiall LY Sl & A leall (s gleal) Joe aSat Al 43 5al ae ) al) JilaSg (mye ol cla sk
Ol sl Gl ) MY 5 Sl Sl Wil Canall 138 (i ey s .5 A A ildl) plaill (mny s 45 Y
aas o eleall s leall 5 L see o leal) aliill Lol cuil sall g o Y1 A gilall alail)

o adll



dual) anlais

Al W ki g e laal) (g go ol dsala 1 5Y) Juadl)
Ao laad) s 5l & g il a5 Juadl

Acslaall 5 g0 all clalatd) &M Juadll

10



Js¥) Jeadl)

Al by ekig dslaad) s el Aala ]

“ -

dadda

el oo sle A callall sladl paa 8 Lelaal) (5 seall @) dpale dsie B e e
dalias Jiadl 5 (alad¥) (e de sane o i oaliill dadaie 5 (add 48 aash i il
Jaal Jams Ard alladl (pe dilide Jo 8 4ilisa dpany sland o) al) 128 23k de ganall o2a
o JSEal) i L llle (=15 Apndl) s seall 5 celaall (g sail) ) dampanill (5 seal) cansy
Sy sl alaill L dpelaadl 5 seall allai a4l @lld g dpelen 5o 4l o an
Al V) S el a1 Al gl el Lals Gl 21 el el OISl e a2 Sl e
o ST i 388 () gl (g A sindl 1S el 5 g sl s el (A (Sl (o ilal Aadadl e T S
Ol A abaza (IS5 dpelaall s all Sl ja) alladl b Clalai®Y) S e A g o5 e
Asiall e dpeleall Alaadl § Ciliasyl gliy oY) Ay das e 2lys 3aY) A
g5l Lelaall (s seally 18y 8l Jiinall & Aadl@l oda ) dug )Y Jsall (e el alaail

& pa sall () gilall (e Adliae OYlaa 8 Lgaladinl (Say dalia

sl Al bW sk el m iy deleadl gsealy Gy il Juadll a8 & Jgliting
agall ey Aaelaall s ocall 5,88 e & el Cileg i) (i gl (o yxii SIS ¢ S gl ¥
slis iy yme e s @Y Wiyl (e s Apelaal) g seall i g1l ) Gkl Wyl

Al Galal Y e 55 e landl (s sl

AUl Galadl ) Jeadll 138 sy

Aslaall (5 g0 ally Ly pail) 1 oY) Gaall

Baaiall il ol B (alad) MAIY) 5 S8 g A land) o goal) LA ;A iaal)
A ) 4 g3 Al B A Laad) (5 e Al sEEY Ciaal)

Agianl g delaadl s gleall g1 53 saq) Sl Ciaall

Lol g8 alad) M) g (aldd) i) 4pan s ualdd) Cuasall

18 Hensler, Deborah R., (2016). The global landscape of collective litigation, ELECD 743, in Hensler,
R. Deborah; Hodges, Christopher; Tzankova, lanika (eds), Class Actions in Context, Edward Elgar
Publishing, P. 3.

11



Lo laal) g oo ally ey jail) 1Y) el

O slalall (any il e Laal) il jpuaill (3haia 5l 5 S8 (ym geady Ity €2 ghe day )l (he ST 2
85 3elS B (5SS A ikl 8 a0 deleall pe Aol e i jual)
Claadll (e 5ol bl (S5 Caagiog Jidaill 138 S5 19 500dl) eleall Jaall (0 dleld
ccilanill gl Aaleiall b puaill (o el e salaiy o (Say 3laial) 13 o Jas o1 (<05 Al
b onS 3 peadil) 3] IS 85 AAY) (e S e G AS Jide mllias a5 Ledie Ua suad
lee AlSa) Jaguadl Laagen (oSS Aime Clianase (3585 X5 oo gana (oS Adae i

A5V G Gl

OSas i ) U Aalal) mlliaall iaadl 48yl Juadl Jatd 208) ¥ oo laal) apdaiill 5 gauill) 12 (K1
Go oS 3o (B4 E A el e el 8 (g bl Jiall Ledda gy A <) ga¥) Jimdl (e 055 O
axc die duald ¢ e sSall audaiil) bl Jlaall 5 (3151 5 sabaBBY1 Jlaall (e dglay cclall
el JaSa sl don da g (5 AY) SVl o paal) 88 20 Leile b aae 5l (5 AY) Jilugll il i
ity il 138 5 cagin Ganill &5 Godl) ol Y1 e S aae oo Al e aa ) dexy sl 3 sl
Yl ae 385 An sl GlehyaY) sd il o) el S Al e il ey S

21 felaay)

aa g o Aglaill Gl a5 eliadll Jlase 8 alaiall 138 Gaai AlS4) (50 e Jsbudll ) Lia
&4l Jaall (S clagas 5 SLaBY 5 ) B8N Jlae (& Canall aga £ a5 ASHIL 1385 a guadl
Gl (e & g8 o (g shatt g elea JS&y dAladll goleall a8 Say SV (e 20
Lzl (amy o sl e € aae Jadi 3 dliall Lladll Jie a8V G e laall
o2 (K15 ) Y1y yatianall JS pilie pe IS el S 5 calall S i) oamy L) Suse Jaa
e nS 2o a5 S Leie OV e jaS aae Al ey Pedipme YLy a3l Llizadl)
Sa aais o ALl <l 509 (e Y Sar Y -y all il | guin ya - AS jidia Aalias agoal 2l 3V
A dll (3 siall A aae o Jall daday (5 ghati ASEAl) 220 5 daa (e ASE Hedaip cLilac
Al (& I8 3y e 028 (Kar Y Ao s gall (s all 3 Gall sl e all s o) ey

23 4 Y A plal

Ay il ey g el 2l U Apardaiil) Aglealdl A8 Lyl y ccllanall 28 L) 8 134T
Jsall e 220 a5 A Al Aadail) (e a2l b e laall o seall slal sy ol 3l &) s

5S4 dgnd el At a8 Wl Jsall Gy dielaall (soeall 588 alai 8 Caass Al
Aoeleall (g seall Ll madlall ) o1 o ) (e a2 ) e @l dpeleall (5 sel

19 Qlson, M., (1971). The logic of collective action: Public goods and the theory of groups (Revised
edition ed.). Harvard University Press, P.27.

20 \Von Hayek, F., (1960). The constitution of liberty. Chicago: University of Chicago Press, P.36.

2L Chiou, W. J. P., Lee, A. C., & Lee, C. F., (2010). Stock return, risk, and legal environment around
the world. International Review of Law and Economics, 19(1), PP. 95-105.

22 Juergen Backhaus. Alberto Cassone. Giovanni B. Ramello, (2011). The law and economics of class
actions, Eur. J Law Econ, 32, PP.165-168.

2 Porrini, D., & Ramello, G. B., (2011). Class action and financial markets: Insights from law and
economics. Journal of Financial Economic Policy, 3(2), P.55.
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U ga (ge A gl il jlaad) s a1 o s sall (5l J8 dlee Caia gl "Gl ) 5IM allan aladiul auly 26

(el L) dlee A8y Coay ¥ 8 mllaad) o) (e ol A eled iy AT Ao 8 o glal HUall ) A

O s 0Nl fealies e S @l Jaii Le 1500 gAY sall 550 ALl (e ol g 3 ) 5is 5l 2als ) sl

die 5 Jalsall e ypaally 5 ccpme IS5 L) G Alee (8 AT () Al (g Uiy Jsai 40 538 s jlaall 5 (i) 801

Baaa zedle Adla) Ay g ¢ S (S Al aly AV Qs 5 Lall G sildl madle Gany Talia) aiy o5 sl LY Egan

Al Uaga A a1 g 31 dlee Liie 6 Y o8 Al cppiiall Al s 53160 ABBLY A gall 5 g3lal) aldail) e W) 5 S
;R

Michele Graziadei, (2006). “Comparative Law as the Study of Legal Transplants,” in Mathias

Reimann and Reinhard Zimmermann, eds., the Oxford Handbook of Comparative, P.367.

2 Ewald, W., (1995). The logic of legal transplant. American Journal of Comparative Law, 43(4),

PP.489-510.

2 Mattei, U., (1994). Efficiency in legal transplants: An essay in comparative law and economics.

International Review of Law and Economics, 14, PP.3-19.

29 Juergen Backhaus. Alberto Cassone. Giovanni B. Ramello, (2011). The law and economics of class

actions, Eur. J Law Econ, 32, PP.165-168.
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%0 Wouter P.J. Wils, (2003). Should Private Antitrust Enforcement be Encouraged in Europe? 26(3)
W. Comp, PP. 473- 478.

31 John T. Scholz, (1997). Enforcement Policy and Corporate Misconduct: The Changing Perspective
of Deterrence Theory, 60 Law & Contemp. Proobs, PP. 253- 254.

32 Clifford A. Jones, (1999). Private Enforcement of Antitrust Law in the EU, UK and USA (Oxford
University Press), P.66.
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101 Rule 23. Class Actions, this rule states as follows; (a) PREREQUISITES TO A CLASS ACTION.
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law or fact common to the class, (3) the claims or defenses of the representative parties are typical of
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protect the interests of the class.
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